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trict No. 1 and the Treasurer of Allendale County are hereby au-
thorized to borrow not exceeding one hundred thousand dollars
from the Division of Sinking Funds and Property for school pur-
poses. The amount borrowed shall be evidenced by a note or notes
to be executed by each member of the board of trustees and the treas-
urer. The note or notes shall bear interest at four per cent per annum
from the date thereof, interest to be paid annually, and shall be pay-
able in five equal annual installments, with the right to anticipate
payment thereof at any annual interest-bearing period.
SECTION 2. Payment.-For the payment of the note or notes the
Auditor of Allendale County shall levy, and the Treasurer of Allen-
dale County shall collect, an annual tax on all the taxable property of
the county sufficient to retire the loan and the interest due thereon, and
the entire proceeds of such levy shall be applied to the payment of the
note or notes, inclusive of interest, in full, at which time the levy
provided herein shall be terminated. The full faith, credit and taxing
power of the school district are hereby irrevocably pledged to the
payment of the indebtedness provided for in this act.
SECTION 3. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 4. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 1 lth day of April, 1960.
(R761, H2381)             No. 923
An Act To Appropriate Fifty Thousand Dollars From The Gen-
eral Fund Of Allendale County For School Purposes.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Allendale County- appropriation for schools.-
There is hereby appropriated the sum of fifty thousand dollars from
the General Fund of Allendale County to be utilized for the improve-
ment and repairs of the several schools in Allendale County.
SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.


